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Explanatory Note.

On October 29, 2007, Inland American Rea Estate Trust, Inc. (the “Company”), filed a Current
Report on Form 8-K/A (the “Amended Report”) with regard to, among other things, the probable
acquisition of the SunTrust Bank Portfolio | and SunTrust Bank Portfolio I1, as defined and more fully
described in the Amended Report (the “ SunTrust Portfolios’). Item 8.01 of the Amended Report has been
revised below to clarify a statement made regarding aright of first refusal exercised by the Company with
respect to the SunTrust Portfolios.

Item 8.01. Other Events.
Probable Acquisition of SunTrust Bank Portfolio | and SunTrust Bank Portfolio 1.

The right of first refusal exercised by the Company with respect to the SunTrust Portfolios was a
right granted by Inland Real Estate Acquisitions, Inc. (“IREA”) to the Company pursuant to the
Company’s Purchase Acquisition Agreement with IREA dated August 31, 2005, which contract is
included as Exhibit 10.3 to the Company’s report on Form 8-K filed with the Securities and Exchange
Commission on September 7, 2005. The Company’s contract with IREA grants it aright of first refusal
to purchase certain types of properties that IREA has contracted to purchase. SunTrust Bank had not
granted the Company any right of first refusal with respect to either of the SunTrust Portfolios.
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