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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On December 4, 2007, the board of directors of Inland American Real Estate Trust, Inc.
(the “Company”) voted to amend and restate the bylaws of the Company. The amended and
restated bylaws (the “Amended Bylaws”) were adopted to reflect increases in the annual fees
paid to independent directors of the Company. A copy of the Amended Bylaws is attached
hereto as Exhibit 3.2 and is incorporated into this Item 5.03 disclosure by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

3.2 Amended and Restated Bylaws of Inland American Real Estate
Trust, Inc., effective as of December 4, 2007
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Name: Jack Potts
Title: Principal Accounting Officer
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