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Item 7.01 Regulation FD Disclosure.

On February 27, 2009, Inland American Real Estate Trust, Inc., a Maryland corporation
(which may be referred to herein as the “Registrant,” “we,” “our” or “us”), mailed a letter to our
stockholders disclosing, among other things, that our board of directors voted to suspend our
share repurchase program until further notice, effective March 30, 2009. The full text of the
letter is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated by
reference into this Item 7.01.

The information in this Item 7.01 disclosure, including Exhibit 99.1, is being furnished
pursuant to Regulation FD and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities under that Section. In addition, the information in this Item 7.01 disclosure, including
Exhibit 99.1, shall not be incorporated by reference into the filings of the Company under the
Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth
by specific reference in such filing.

Item 8.01 Other Events.

Recent Investment and Financing Activity

Sanofi-Aventis Office Complex. On January 28, 2009, we purchased three office
buildings containing a total of 736,572 square foot located in Bridgewater, New Jersey. All three
office buildings have net leases with Sanofi-Aventis, Inc., expiring in June 2026. We purchased
this property for approximately $230 million, including the assumption of approximately $190
million in existing indebtedness secured by a first mortgage on the property. The loan requires
interest only payments at an annual fixed interest rate of 5.75% and matures on December 6,
2015.

Alcoa Exchange — Phase Il. On January 29, 2009, we purchased a new 43,750 square
foot retail shopping center located in Bryant, Arkansas, which completes our acquisition of
Alcoa Exchange Shopping Center. Alcoa Exchange — Phase 11 was 100% occupied by two major
retail tenants as of the date of acquisition. We paid approximately $7.3 million in cash at closing.

Colonial Promenade Fultondale. On February 2, 2009, we purchased a new 249,554
square foot retail shopping center located in Fultondale (Birmingham), Alabama. Colonial
Promenade Fultondale was 99% occupied as of the date of acquisition. We paid approximately
$30.7 million in cash at closing and obtained seller financing of approximately $16.9 million
secured by a first mortgage on the property. The loan requires interest only payments at an
annual fixed interest rate of 5.60% and matures February 2, 2012.

The Pavilion at LaQuinta. On February 18, 2009, we purchased a 166,099 square foot
retail shopping center located in LaQuinta, California. The Pavilion at LaQuinta was 98%
occupied as of the date of acquisition. We paid approximately $41.2 million at closing, including
the assumption of approximately $24 million in existing indebtedness secured by a first
mortgage on the property. The loan requires interest only payments at an annual rate of one
month LIBOR plus 1.85%. On April 28, 2009, the annual rate on the loan will increase to one
month LIBOR plus 2.50% through the remainder of the loan term. The loan matures on April
28, 2012. We anticipate paying an additional $1.2 million to acquire an additional 2,860 square
feet of unoccupied and vacant space at a later date.



Dothan Pavilion. On February 18, 2009, we purchased a 327,534 square foot retail
shopping center located in Dothan, Alabama. Dothan Pavilion was 82% occupied as of the date
of acquisition. We paid approximately $42.6 million at closing, including the assumption of
approximately $37.2 million in existing indebtedness secured by a first mortgage on the
property. The loan requires interest only payments at an annual rate of one month LIBOR plus
1.70%. On December 18, 2009, the annual rate on the loan will increase to one month LIBOR
plus 2.50% through the remainder of the loan term. The loan matures on December 18, 2012.
We anticipate paying an additional $16.6 million to acquire an additional 58,310 square feet of
unoccupied and vacant space at a later date.

Financing Transactions. The following table summarizes recent financings that we or
our subsidiaries have obtained, that are secured by first priority mortgages on our properties:

Approximate

Date of Amount of Loan Interest Per Maturity
Property Financing %) Annum Date
Brazos Ranch 01/21/2009 15,246,000 5.6700% 02/01/2014
Sanofi-Aventis (1) 01/28/2009 190,000,000 5.7465%  12/06/2015
Colonial Promenade Fultondale (2)  02/02/2009 16,869,611 5.6000% 02/02/2014
The Pavilion at LaQuinta (1) 02/18/2009 23,976,000 LIBOR + 1.85%  04/28/2012
Dothan Pavilion (1) 02/18/2009 37,165,000 LIBOR + 1.70% 12/18/2012

(1) The loans on these properties were assumed at acquisition. On April 28, 2009, the interest rate for
LaQuinta will increase to LIBOR plus 2.50% and on December 18, 2009, the interest rate for Dothan will
increase to LIBOR plus 2.50%.

(2) There is seller financing on this property.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

99.1 Inland American Real Estate Trust, Inc. letter to stockholders dated
February 27, 2009
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

INLAND AMERICAN REAL ESTATE TRUST, INC.

Date: February 27, 2009 By: /s/ Jack Potts

Name: Jack Potts
Title Principal Accounting Officer
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[nland American

® REAL ESTATE TRUST, INC

February 27, 2009

Dear Stockholders:

Our board of directors and management team continually evaluate the economic and credit environment
and its impact on our business. Maintaining share value and significant capital reserves have become a
priority for all companies given the limited options available for accessing the debt and equity markets.
While at this juncture we are in the enviable position of having significant cash to utilize in the execution of
our strategy, it is prudent for us to continue to be in a strong cash position.

The fiduciary responsibility we have to all our stockholders to achieve our investment objectives is vital to
the way Inland American is managed. Our objectives are to invest in real estate assets that produce
attractive current yield and long-term risk-adjusted returns to our stockholders. We believe that the
optimum use of capital at this time is to acquire higher yielding real estate assets that we are seeing as a
result of the dislocation in the financial and real estate markets. Additionally, we are approaching the five
percent limitation for the number of shares the company can repurchase during any consecutive twelve-
calendar month period, as outlined in Section 3(e) of our Share Repurchase Program, as described in the
prospectus. Consequently, our board of directors voted to suspend the Share Repurchase Program until
further notice effective March 30, 2009. This letter is the 30-day written notification being provided to all
stockholders pursuant to Section 7 (a) of the Share Repurchase Program.

As it pertains to both the five percent limitation and the 30-day notice, all share repurchase requests
submitted:

® Must be received in good order by March 30, 2009.

® Will be processed and redeemed on a pro rata basis in February if the number of shares requested for
repurchase exceeds the five percent limitation in the month of February.

® Will be processed and redeemed on a pro rata basis in March. A stockholder whose repurchase request
has been partially redeemed in February will have the remaining redemption balance included with the
March share repurchase requests received by March 30, 2009 and processed on a pro rata basis. Due
to the March 30, 2009 effective date of the Share Repurchase Program suspension, any redemption
balance remaining or any requests received after March 30, 2009 will not be honored.

We are confident in our ability to continue to manage our business effectively and to take advantage of
attractive acquisition opportunities, as we move through this cycle and emerge as an even stronger

company.
Sincerely,
INLAND AMERICAN REAL ESTATE TRUST, INC.
Robert D. Parks
Chairman of the Board

cc: Trustee

Broker/Dealer
Registered Representative
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