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Section 2 — Financial Information
Item 2.01 Completion of Acquisition or Disposition of Assets.

The Woodlands Waterway® Marriott Hotel & Convention Center. On November 21, 2007,
Inland American Real Estate Trust, Inc. (the “Company”), through Inland American Lodging Woodlands
Limited Partnership, a wholly owned subsidiary formed for this purpose, acquired fee smple and
leasehold interests in the property known as The Woodlands Waterway® Marriott Hotel & Convention
Center, located at the intersection of Lake Robbins Drive and Six Pines Drive in the heart of The
Woodlands Town Center campus in The Woodlands, Texas. The property was built in 2002. The
property contains a full service hotel with 341 rooms. The hotel will be managed by its current manager,
Marriott International, Inc.

The property also includes a leasehold interest in an adjoining 198,000 square foot conference
center. The Company assumed the lease of the conference center and 22,000 square feet of hotel meeting
space pursuant to a long-term ground lease with the Town Center Improvement District of Montgomery
County, Texas aslessor.

The Company purchased the fee smple interest in the hotel and the leasehold interests from The
Woodlands Hotdl, L.P., an unaffiliated third party, for approximately $137 million, of which it paid $61.4
million in cash and equivalents at closing. The remaining $75.4 million of the purchase price was funded
with the proceeds of a mortgage loan that the Company entered into on November 21, 2007. The
purchase price for the transaction was determined through negotiations between the our company and the
seller The Company believes that The Woodlands Waterway® Marriott Hotel & Convention Center is
well located, has acceptable roadway access, is well maintained, is adequately insured and will be
professionally managed.

Section 9 — Financial Statements and Exhibits

Item 9.01. Financial Statements and Exhibits

() Financia statements of businesses acquired

The required financial statements for The Woodlands Waterway® Marriott Hotel & Convention Center
will be filed in accordance with Rule 3-05 of Regulation S-X under cover of Form 8-K/A as soon as
practicable, but in no event later than seventy-one (71) days after the date on which this initial report is
filed.

(b) Pro formafinancial information

The required pro forma financial information for The Woodlands Waterway® Marriott Hotel &
Convention Center will be filed in accordance with Article 11 of Regulation S-X under cover of Form 8-
K/A as soon as practicable, but in no event later than seventy-one (71) days after the date on which this
initial report isfiled.

(d) Exhibits

The required exhibits for the purchase agreement related to The Woodlands Waterway® Marriott Hotel &
Convention Center will be filed under cover of Form 8-K/A as soon as practicable.
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